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Real GDP
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Real GDP Growth
By State | 2019 vs 2023

Source: U.S. Bureau of Economic Analysis; Applied Analysis

Lower Higher

#3

Rank State Growth

1 Florida 19.2%

2 Idaho 18.2%

3 Arizona 17.5%

4 Utah 17.0%

5 Texas 16.1%

6 Washington 15.0%

7 Montana 14.1%

8 Tennessee 14.0%

9 Colorado 13.9%

10 Nebraska 13.7%

UNITED STATES 9.4%
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Real GDP Growth
By State | Q2 2023 vs Q2 2024

Source: U.S. Bureau of Economic Analysis; Applied Analysis

Lower Higher

#26

Rank State Growth

1 South Carolina 4.9%

2 Utah 4.8%

3 Idaho 4.6%

4 North Carolina 4.4%

5 Washington 4.2%

6 Florida 4.2%

7 Indiana 4.0%

8 Louisiana 4.0%

9 California 3.9%

10 Rhode Island 3.9%

26 Arizona 2.6%

UNITED STATES 3.0%
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Real GDP Annual Growth
All Industries

Source: U.S. Bureau of Economic Analysis
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Real GDP Annual Growth
All Industries

Source: U.S. Bureau of Economic Analysis
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Real GDP Growth
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Projected GDP growth linked to 

slower labor force growth
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Projected GDP growth linked to 

slower labor force growth

Source: U.S. Bureau of Labor Statistics, U.S. Bureau of Economic Analysis. Note: Growth is calculated as the compound average annual growth rate.
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Real GDP Per Employee
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Source: U.S. Bureau of Economic Analysis, Applied Analysis. Note: Data is inflation adjusted with 2023 serving as the base year.
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Prime-age (25-54) employment-to-

population ratio at 23-year high

Source: Economic Policy Analysis, U.S. Bureau of Labor Statistics. Note: Image is sourced Media_Photos/shutterstock.com
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Prime-age (25-54) employment-to-

population ratio at 23-year high

Source: Economic Policy Analysis, U.S. Bureau of Labor Statistics. 
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Workforce Characteristics
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Workforce Characteristics
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Job Openings vs. Unemployment
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Source: U.S. Bureau of Labor Statistics. Note: Data is seasonally adjusted.
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Job Openings vs. Unemployment
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Unemployed Persons Per Job Opening
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Unemployed Persons Per Job Opening
By State | August 2023

Source: U.S. Census Bureau, HireAHelper

Lower Higher

#20

Rank State Per Opening

1 California 1.6

2 Illinois 1.2

3 Washington 1.2

4 Nevada 1.1

5 New Jersey 1.1

6 Rhode Island 1.1

7 Indiana 1.0

8 Michigan 1.0

9 New York 1.0

10 Connecticut 0.9

20 Arizona 0.7

UNITED STATES 0.9
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Indeed Job Postings Index
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Indeed Job Postings Change
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Hire and Quit Rate
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Hire and Quit Rate
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Average Weekly Earnings
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Wage growth is stronger and more equal 

than during the Great Recession recovery

Source: U.S. Bureau of Labor Statistics, U.S. Bureau of Economic Analysis. Note: Growth is calculated as the compound average annual growth rate.
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Employment
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Employment Growth
By State | 2014 vs 2024

Source: U.S. Bureau of Labor Statistics

Rank State Growth

1 Idaho 33.3%

2 Utah 32.9%

3 Nevada 29.4%

4 Arizona 27.3%

5 Florida 27.0%

6 South Carolina 22.4%

7 Texas 22.1%

8 North Carolina 21.2%

9 Colorado 21.0%

10 Washington 19.8%

UNITED STATES 13.4%
Lower Higher

#4



EMPLOYMENT TRENDS 2024

Employment Growth
By State | 2023 vs 2024

Source: U.S. Bureau of Labor Statistics

Rank State Growth

1 Montana 3.4%

2 Missouri 3.4%

3 South Carolina 3.4%

4 Nevada 3.1%

5 Idaho 3.0%

6 Vermont 2.5%

7 Utah 2.3%

8 Alaska 2.3%

9 Florida 2.2%

10 North Dakota 2.1%

11 Arizona 2.1%

UNITED STATES 1.6%
Lower Higher

#11



EMPLOYMENT TRENDS 2024

2.1%

-15%

-10%

-5%

0%

5%

10%

15%

'14 '16 '18 '20 '22 '24

Employment Growth
Arizona

Source: U.S. Bureau of Labor Statistics

41 Months



EMPLOYMENT TRENDS 2024
Source: U.S. Bureau of Labor Statistics. Note: Image is sourced to Dakota Constantine/shutterstock.com

66,100
Jobs Added Since August 2024
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Share of Employment

SHARE INDUSTRY

19.2% Trade, Transportation and Utilities

17.0% Private Education & Health Services

14.6% Professional & Business Services

13.0% Government

10.8% Leisure & Hospitality

7.6% Financial Activities

6.7% Construction

5.9% Manufacturing

3.2% Other Services

1.5% Information

0.5% Mining & Logging

Industry Distribution | August 2024

Source: U.S. Bureau of Labor Statistics
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MOST DIVERSE

1 Oregon 99.4

2 Missouri 99.2

3 North Carolina 99.1

4 Illinois 98.8

5 Georgia 98.7

7 Arizona 98.1

LEAST DIVERSE

38 New Mexico 83.4

39 West Virginia 80.5

40 Alaska 76.4

41 North Dakota 69.3

42 Wyoming 53.8

Hachman Diversity Index
By State

Source: Applied Analysis. Note: Data is unavailable for Arkansas, Delaware, the District of Columbia, Hawaii, Maryland, Nebraska, New Hampshire, South Dakota and Tennessee. 
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Hachman Diversity Index

98.23

80

82

84

86

88

90

92

94

96

98

100

'04 '06 '08 '10 '12 '14 '16 '18 '20 '22 '24

Arizona

Source: Applied Analysis

M
O

R
E

 D
IV

E
R

S
E



EMPLOYMENT TRENDS 2024
Source: U.S. Bureau of Labor Statistics; Applied Analysis

Employment Growth by Sector
Arizona | Year-over-Year % Change
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Employment Growth by Sector (%)
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Employment Growth by Sector (Net)
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Employment Growth by Sector (Net)
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Employment Growth by Sector (Net)
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Private Education & Health Services
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Contributions to Employment Growth
Arizona | August 2023 vs 2024

Image Source: Minerva Studio/shutterstock.com
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Contributions to Employment Growth
Arizona | August 2023 vs 2024

Image Source: Minerva Studio/shutterstock.com
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Private Education & Health Services
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Source: Peterson-KFF Health System Tracker. Note: Image is sourced to fizkes/shutterstock.com

Annual growth in health services spending 

is now higher than before the pandemic
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Source: U.S. Census Bureau. Note: Image is sourced to Yavdat/shutterstock.com

In Arizona

19.3%
of the total population was 

65 years or older in 2023
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Share of Population & Total Health Spending
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Occupation % Growth Nominal Growth Annual Wage (2023)

Wind Turbine Service Technicians +60.1% +6,800 $61,770

Solar Photovoltaic Installers +48.0% +12,000 $48,800

Nurse Practitioners +46.3% +135,500 $126,260

Data Scientists +36.0% +73,100 $108,020

Information Security Analysts +32.7% +59,100 $120,360

Medical & Health Services Mangers +28.5% +160,600 $110,680

Physician Assistants +28.5% +43,700 $130,020

Computer & Information Research Scientists +25.6% +9,400 $145,080

Physician Therapist Assistants +25.4% +27,500 $64,080

Operations Research Analysts +23.0% +28,300 $83,640

Top Ten Fastest Growing Occupations
United States | By 2033

Source: U.S. Bureau of Labor Statistics, Employment Projections (2023-2033), August 2024
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Top Ten Fastest Growing Occupations
United States | Education & Training Requirements

Source: U.S. Bureau of Labor Statistics, Occupational Outlook Handbook

Nurse Practitioners Master’s Degree None

Medical & Health Services Mangers Bachelor’s Degree None

Physician Assistants Master’s Degree None

Physician Therapist Assistants Associate’s Degree Accredited by CAPTE
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Educational Attainment
By State | 2023

Source: U.S. Census Bureau. Note: Data includes share of population with a Bachelor’s degree or higher. 

Lower Higher

#31

Rank State Growth

1 D.C. 65.9%

2 Massachusetts 47.8%

3 Colorado 46.4%

4 New Jersey 43.8%

5 Maryland 43.7%

6 Vermont 43.7%

7 Connecticut 42.9%

8 Virginia 42.4%

9 New Hampshire 40.7%

10 New York 40.6%

31 Arizona 33.5%

U.S. AVERAGE 35.8%
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Educational or Certification Attainment
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Source: Education Forward Arizona. Note: Share includes population (ages 25-64) who have completed a 2-year or 4-year degree or who have an active professional certificate or license.  
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Employment Growth by Sector (Net)
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Professional & Business Services
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Contributions to Employment Growth
Arizona | August 2023 vs August 2024

Image Source: Minerva Studio/shutterstock.com
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Contributions to Employment Growth
Arizona | August 2023 vs August 2024

Image Source: Minerva Studio/shutterstock.com
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Professional & Business Services
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Employment Growth by Sector (Net)
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Trade, Transportation and Utilities
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Contributions to Employment Growth
Arizona | August 2023 vs. August 2024

Image Source: industryviews/shutterstock.com
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Contributions to Employment Growth
Arizona | August 2023 vs. August 2024

Image Source: industryviews/shutterstock.com

Trade, Transportation and Utilities

Wholesale Trade Retail Trade
Transportation, 

Warehousing and 
Utilities

27% 21%52%



EMPLOYMENT TRENDS 2024
Source: International Trade Administration. Note: Image is sourced to Ground Picture/shutterstock.com

The global e-commerce market is projected 

to grow at a 11.2% CAGR through 2026 
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Trade, Transportation and Utilities
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Employment Growth by Sector (Net)
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Construction Employment
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Construction Employment
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Employment Growth by Sector (%)

4.4%

8.8%

16.8%

18.9%

21.4%

22.2%

23.8%

28.0%

29.9%

43.4%

77.8%

Government

Information

Mining and Logging

Other Services

Manufacturing

Leisure and Hospitality

Professional and Business Services

Trade, Transportation, and Utilities

Financial Activities

Education and Health Services

Construction

Arizona | August 2014 vs August 2024

Source: U.S. Bureau of Labor Statistics

+694,800
Jobs Added



EMPLOYMENT TRENDS 2024

5.8%
Average Growth 

Over 10 Years

9,500
Average Jobs Added

 Per Year Since 2014

Construction in Arizona

Source: U.S. Bureau of Labor Statistics. Note: Image is sourced to Gorodenkoff/shutterstock.com.
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Source: AZ Big Media, LGE Design Build. Note: Image is sourced to Creation Commercial Real Estate developers.

Phoenix leads the nation in 

active industrial development
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Construction Job Openings vs Hire Rate
United States | Trailing 12-Month Average

Source: U.S. Bureau of Labor Statistics
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Image Source: Wangkun Jia/shutterstock.com

Factors include an aging workforce, lack 

of skilled workforce and a labor shortage   
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Share of Construction vs. All Industries
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Construction-Related Labor Shortage
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Employment Growth by Sector (Net)

-2,500

-1,800

600

900

1,000

2,000

4,800

5,700

12,400

12,800

30,200

Manufacturing

Information

Government

Leisure & Hospitality

Mining & Logging

Other Services

Financial Activities

Construction

Trade, Transportation and Utilities

Professional & Business Services

Private Education & Health Services

Arizona | August 2023 vs August 2024

Source: U.S. Bureau of Labor Statistics



EMPLOYMENT TRENDS 2024

Financial Activities
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Contributions to Employment Growth
Arizona | August 2023 vs. August 2024
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Contributions to Employment Growth
Arizona | August 2023 vs. August 2024

Financial Activities
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Real Estate75% 25%

Image Source: TippaPatt/shutterstock.com
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Interest & Mortgage Rates
United States

Source: Board of Governors of the Federal Reserve System, FreddieMac 
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Financial Activities Wages
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Cybersecurity
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Top Rising Risk
Globally | For Businesses

Source: Wall Street Journal Survey of Compliance Professionals. Note: Image is sourced to khunkornStudio/shutterstock.com

89%
reported that their cyber 

risks have increased
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Rising Risks
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Data Compromises 
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Data Compromises & Victims 
United States | 2023

Source: Identity Theft Resource Center, 2023 Data Breach Report
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Supply Chain Attacks
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Cyber Expertise
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Source: Wall Street Journal Survey of Compliance Professionals. Note: Numbers don’t equal 100 percent due to rounding. The image is sourced to Miguel Palos Pou/shutterstock.com.  
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Cyber Attacks 
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There is a global shortage of nearly 

4M cyber professionals

52%
of public organizations state 

that a lack of resources and 

skills is their biggest 

challenge when designing 

for cyber resilience

71%
of organizations have unfilled 

cybersecurity positions

95%
of cyber leaders find that 

greater effort should be 

dedicated to recruitment of 

talent into the 

cybersecurity workforce

Source: Global Cybersecurity Outlook 2024, World Economic Forum, State of Cybersecurity 2023, ISACA, A Closer Look at the Cyber Talent Gap, Trellix
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There is a national shortage of nearly 

750,000 cyber professionals 

Source: AP News, Cybersecurity Ventures. Notes: Image is sourced to metamorworks/shutterstock.com 
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Cybersecurity
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Looking Forward
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For more information, please visit 

our website at appliedanalysis.com
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